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Saint Gabriel’s Foundation

Bangkok, Thailand 
The Learning Strand and Standard/Indicators

Subject: Social Studies

 


                   Code: 
Level: Secondary 2






        Semester:  2
Strand 3: Economics
  Sub Strand:  Land, Labor, Capital (Production of Goods and Services)
Standard So 3.2:
Understanding various economic systems and institutions, economic 



relations and necessity for economic cooperation in the world 




community.

Indicators:

So.3.2.1. Identify the resources available in land;
So.3.2.2. Define the very meaning of land in Economic terms;
So.3.2.3. Define ‘Capital’ in Economic terms;
So.3.2.4. Differentiate between human capital and fixed capital;
So.3.2.5. Analyze the different ways of contribution of human labor;
So.3.2.6. Explain the division of labor.

Sub Strand: Demand and Supply

Standard So 3.2:    Understanding various economic systems and institutions, economic 


          relations and necessity for economic cooperation in the world 



           community.

Indicators:

So.3.2.1. Define the meaning of Demand in the market;
So.3.2.2. Define the meaning of supply in the market;
So.3.2.3. Explain how demand and supply will meet in the curve of balancing 
economy;
So.3.2.4. Determine the equilibrium demand-supply curve.

Sub Strand:   Savings and Investments
Standard So 3.2: 
Understanding various economic systems and institutions, economic 


      
relations and necessity for economic cooperation in the world 



            community.  

Indicators:


So.3.2.1. Identify the meanings and the importance of savings and Investments;
So.3.2.2. Identify the factors influencing savings and investments;
So.3.2.3. Describe the various types of savings and investments;
So.3.2.4. Evaluate the outcome of savings and Investments of various types;
So.3.2.5. List the advantages and disadvantages of those savings and investments. 

Sub Strand: International Trade and Specialization
    Standard So 3.2:    Understanding various economic systems and institutions, 





economic relations and necessity for economic cooperation in the 




world 
community.

    Indicators:

So.3.2.1. Identify and understand what is International Trade and relationship;
So.3.2.2. Describe the concept of Specialization in Trading. Explain how the 

     
          countries have an edge or advantage through this ‘specialization’;
So.3.2.3. Differentiate between the Comparative and Competitive advantage in


   specialization trade;
So3.2.4. Explain how tariff can restrict a country by minimizing the external   


         influence of trading increase the competitiveness in international market.

Sub Strand:  Economic Dependence and Competition in ASEAN Region.
Standard So 3.2: 
Understanding various economic systems and institutions, economic 


            relations and necessity for economic cooperation in the world 



            community.
   Indicators:
So.3.2.1. Elaborate the role of ASEAN in the regional and International trading;
So.3.2.1. Estimate and evaluate the ASEAN share in international trade;
Sub Strand:
Financial and Economic Crisis of Thailand 1997-98
Standard So 3.2:  
Understanding various economic systems and institutions, 





economic relations and necessity for economic cooperation in the


           

world community  

 Indicators:


So.3.2.1. Identify the reason leading to economic crisis;

So.3.2.2. Analyze the financial system that led to the crisis;

So.3.2.3. Explain the recovery methods after the crisis.
Sub Strand:  Principles of Sufficiency Economy
Standard: So 3.2: 
Understanding various economic systems and institutions, 




            economic relations and necessity for economic cooperation in the



           world community  

   Indicators:


So.3.2.1. Define “Sufficiency Economy”;

So.3.2.2. Explain the concepts and the principles of “Sufficiency Economy”;

So.3.2.3. Analyze the principles that supports the local economy. 


So.3.2.4. Describe the contributions made my HM King to Thailand. 

Basic Standard of Learning:
	Semester
	Sub-strands
	Standards

	Semester 1

(Geography)
	The Physical Geography of Asia
	So.5.1

	
	North Asia
	So.5.1

	
	Central Asia
	So.5.1

	
	South Asia
	So.5.1

	
	East and Southeast Asia
	So.5.1

	
	West Asia
	So.5.1

	
	Resources and Environments of North Asia

Case Study 1: Siberia
	So.5.2

	
	Resources and Environments of Central Asia

Case Study 2: Kazakhstan
	So.5.2

	
	Resources and Environments of South Asia

Case Study 3: India

Case Study 4: Nepal
	So.5.2

	
	Resources and Environments of East and Southeast Asia

Case Study 5: Mongolia

Case Study 6: China

Case Study 7: Malaysia
	So.5.2

	
	Resources  and Environments in West Asia

Case Study  8: Saudi Arabia

Case Study 9: Afghanistan
	So.5.2

	
	The People and Economy of North Asia

Case Study 1: Siberia
	So.5.2

	
	The People and Economy of Central Asia

Case Study 2: Kazakhstan
	So.5.2

	
	The People and Economy of South Asia

Case Study 3: India

Case Study 4: Nepal
	So.5.2

	
	The People and Economy of  East and Southeast  Asia

Case Study 5: Mongolia

Case Study 6: China

Case Study 7: Malaysia 
	So.5.2



	
	The People and Economy of West Asia

Case Study 8: Saudi Arabia

Case Study 9: Afghanistan
	So.5.2

	
	The Cultures of North Asia

Case Study 1: Siberia
	So.5.2

	
	The Cultures of Central Asia

Case Study 2: Kazakhstan
	So.5.2

	
	The Cultures of South Asia

Case Study 3: India

Case Study 4: Nepal
	So.5.2

	
	The Cultures of East and Southeast Asia

Case Study 5: Mongolia

Case Study 6: China

Case Study 7: Malaysia
	So.5.2



	
	The Cultures of West Asia

Case Study 8: Saudi Arabia

Case Study 9: Afghanistan
	So.5.2


	Semester
	Sub Strand
	Standards

	Semester 2
(Economics)

	Land labor, Capital
	So.3.2

	
	Demand and Supply
	So.3.2

	
	Savings and Investments
	So.3.2

	
	International trade and Specialization
	So.3.2

	
	Economic relationship and Competition in ASEAN region.
	So.3.2

	
	Financial and Economic crisis in Thailand
	So.3.2

	
	Principles of Sufficiency Economy
	So.3.2
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