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Strand 3: Economics
Sub – strand: Wants and Needs 

Standard So.3.1: Understanding and capability of managing resources for production and 


      consumption; efficiency and cost-effective utilisation of limited resources 
      available; and understanding principles of Sufficiency Economy for 
      leading a life of equilibrium.
Indicators:

So.3.1.1. Identify and understand the differences between wants and needs;

So.3.1.2. Identify four basic needs and understand that some things are labeled as 

   ‘needs’ but are really ‘wants’;

So.3.1.3. Cite and describe examples of culture, tradition, and Thai wisdom;

Strand 3: Economics
Sub – strand: Family and Individual Income
Standard So.3.1: Understanding and capability of managing resources for production and 



      consumption; efficiency and cost-effective utilisation of limited resources 

      available; and understanding principles of Sufficiency Economy for 

      leading a life of equilibrium
Indicators:

So.3.1.1. Identify that we must work hard to earn money and understand that more 

   education helps get better jobs;
So.3.1.2. Describe and explain how money earned is used to support themselves and 

   their families;


So.3.1.3. Cite examples sources of income and expenditure in their own lives or their 

   families;

So.3.1.4. Compose mind maps illustrating different kinds of jobs.
Strand 3: Economics
Sub – strand: Budgeting
Standard So.3.1: Understanding and capability of managing resources for production and 



      consumption; efficiency and cost-effective utilisation of limited resources 

      available; and understanding principles of Sufficiency Economy for 

      leading a life of equilibrium
Indicators:

So.3.1.1. Specify the resources of their own income;

So.3.1.2. Identify the best ways to spend their income;

So.3.1.3. Identify and describe the meaning of budget/budgeting;
So.3.1.4. Create a basic monthly expenditure map for themselves.
Strand 3: Economics
Sub – strand: Relationship Between Buyers and Sellers
Standard So.3.2: Understanding of the various economic systems and institutions, economic 

      relations and necessity for economic cooperation in the world economy
Indicators:

So.3.2.1. Specify the meaning and be able to define buyers and sellers;

So.3.2.2. Cite the differences between goods and services as well as the differences 

    between buyers and sellers;


So.3.2.3. Compose a list depicting which goods and services are necessities.

Strand 3: Economics
Sub – strand: Buying Choices
Standard So.3.2: Understanding of the various economic systems and institutions, economic 

      relations and necessity for economic cooperation in the world economy
Indicators:

So.3.2.1. Identify the meaning of income, saving, budget;


So.3.2.2. Specify information about the quality of goods and how that impacts prices;

So.3.2.3. Name the advantages of buying higher quality goods;

Strand 3: Economics


Sub – strand: Resources for Producers

Standard So.3.2: Understanding of the various economic systems and institutions, economic 

      relations and necessity for economic cooperation in the world economy
Indicators: 


So.3.2.1. Identify and describe how resources and the goods produced will differ 

   according to location;


So.3.2.2. Create an illustration to depict a resource that is made into a good.
Strand 5: Geography
Sub – strand: Resources for Producers
Standard So.5.2: Understanding of interrelationship between man and physical environment 

leading to cultural creativity; awareness of and participation in conservation of resources and the environment for sustainable development.
Indicators:

So.5.2.1. Identify and distinguish between the different types of resources;


So.5.2.2. Explain that pollution comes from the misuse of resources by mankind.
Strand 3: Economics
Sub – strand: Sufficiency Economy
Standard So.3.1: Understanding and capability of managing resources for production and 



      consumption; efficiency and cost-effective utilisation of limited resources 

      available; and understanding principles of Sufficiency Economy for 

      leading a life of equilibrium
Indicators:
So.3.1.1. Identify the correct meaning of sufficiency;

So.3.1.2. Identify and explain the principles of Sufficiency Economy;

So.3.1.3. Specify information about Sufficiency Economy.
Basic Standard of Learning:

	Semester
	Sub-Strands
	Standards

	 Semester 1
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	Semester 2
	Wants and Needs
	3.1

	
	Family and Individual Income
	3.1

	
	Budgeting
	3.1

	
	Relationship Between Buyers and Sellers
	3.2

	
	Buying Choices
	3.2

	
	Resources for Producers
	3.2, 5.2

	
	Sufficiency Economy
	3.1
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